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Disclaimer

Information-Only

The Presentation is for general information purposes only and does not itself
constitute an offer, or solicitation of an offer, of interests in any entity.

No part of the Presentation constitutes legal, tax or investment advice and the
Presentation must not be relied upon for any purposes whatsoever, save to
inform a preliminary discussion. Suhanko Arctic Platinum Oy (“SAP”) will not
be responsible for any loss or damage of whatsoever nature (including indirect
or consequential loss or damage) suffered or incurred, directly or indirectly, by
the user or any other person as a result of relying on, or incidental to, or the
use of, or any matter relating to, the Presentation.

Accuracy of Information

The Presentation is given in summary form and does not purport to cover all
relevant information about SAP and the views and information expressed in this
Presentation have not been audited or verified. No representation or warranty is
made as to the accuracy, completeness or reliability of the information. SAP and
its respective directors, employees, agents and consultants have no liability
(including liability to any person by reason of negligence or negligent
misstatement) for any statements, opinions, information or matters (express or
implied) arising out of, contained in or derived from, or for any omissions from
the Presentation, except liability under statute that cannot be excluded. Unless
expressly indicated otherwise, the information contained in this Presentation is
current as at the date of this Presentation, and SAP has no obligation to update
publicly or release any revisions to this Presentation to reflect events or
circumstances after the date of the Presentation. Past performance is not a
reliable indicator of future performance and an investment may not achieve the
same level of returns as those achieved by previous investments. Internal rates
of return (or “IRRs”) and multiples of invested capital are presented on a “gross”
basis and do not reflect any management fees, carried interest, taxes or
allocable expenses borne by investors, which in the aggregate may be
substantial.

Forward-Looking Statements

The Presentation and other information obtained during the course of meetings
may contain certain statements which constitute “forward-looking information”.
Forward-looking statements include any statements that address opinions,
expectations, beliefs, plans, objectives, projections or assumptions of SAP
regarding future results or occurrences. Such statements may also include, in
particular, statements about SAP’s plans, strategies and prospects. All such
statements, other than statements of historical facts, that address estimated
resource quantities, possible future exploration and development activities, are
forward looking statements. These forward-looking statements are based on
certain beliefs and assumptions. While SAP believes that these beliefs and
assumptions are reasonable, these forward-looking statements are not
guarantees of future performance and involve assumptions, risks and
uncertainties that are difficult to predict.

Confidentiality

The information contained in the Presentation and any data and other related
documents and communications supplied verbally should be treated in a
confidential manner and must not be reproduced, distributed or used in whole
or in part for any other purpose. Each person who has received a copy of this
Presentation (Recipient) is deemed to have agreed: (i) not to reproduce or
distribute this Presentation, in whole or in part, without the prior written consent
of SAP, other than to professional advisors on a need to know basis, (ii) without
the prior written consent of SAP, not to disclose any information contained in
this Presentation except to the extent that such information was (a) previously
known by such person through a source (other than SAP) not bound by any
obligation to keep such information confidential, (b) in the public domain
through no fault of such person, or (c) lawfully obtained at a later date by such
person from sources (other than SAP) not bound by any obligation to keep
such information confidential, and (iii) to be responsible for any disclosure of
this Presentation, or the information contained herein, by such person or any of
its employees, agents or representatives.
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Projektin historiaa

Palladiumin hinta 1996 - 2021 USD/unssi

Arctic Platinum projekti
(APP) kdynnistyy
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SAP:n alustava

kannattavuusselvitys

CD Capital
ostaa projektin

North American
Palladium:in
kannattavuusselvitys

Platsol — alustava
kannattavuusselvitys

Gold Fields:in
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Suhangon kaivoshankkeen tavoiteaikataulu

Ymparisto-, tekniset- ja kannattavuusselvitykset,

Rakentaminen
hankkeen luvitus

2019 2020 2021 2022 2023 2024 2025

Alustava taloudellinen arviointi (PEA)

Rikastuskokeet Suhangon kaivoksen
infrastruktuuri
Esikannattavuusselvitys (PFS)

Rikasteiden markkinointi

Kannattavuusselvitys (DFS)

Lupien péivittdminen / hakeminen

Rahoitus

EPC/EPCM sopimukset
-
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Kaivoshanke ja sen hallinnolliset menettelyt

Avolouhittavat mineraalivarannot Konttijarvi, Ahmavaara & Suhanko 350 Mt
Pohjoinen
Tuotteet Palladium (80% malmin arvosta), platina, kupari, nikkeli ja kulta
Kaivostoiminnan kesto + 20 vuotta
Maanomistus 89% kaivospiirista yhtion maata
Kaavoitus
Maakuntakaava M Voimassa Suhangon laajennettu hankealue
Yleiskaava M Voimassa Suhangon kaivospiirilla, laajennetaan
Asemakaava M Voimassa Rikastamoalueen rakenteet

YVA M Valmistunut Hyvaksytty 2014
Ymparistolupa M Myonnetty

Purkuputki 0O YVA vuoden 2021 aikana
. © Mydnnetty Tullaan paivittamaan 2021-2022
Natura 2000 M Valmistunut
Kaivospiiri M Myonnetty Voimassa /2023 saakka
Pato-, kemikaali-, rakennusluvat Suunnitelmat valmiiksi Haku kannattavuusselvityksen jalkeen

Tielupa O Rauennut Lupaprosessi kaynnissa



Kysynnan
nakymat

Kysynnan jakautuminen loppukayttajan mukaan
2018

17%
Palladium
10.4 moz

Platinum
7.3 moz

B Autot Teollisuus

= Korut

Lahde: SFA Oxford

Autoihin liittyvan kysynnan nakymat

Palladium ja platinan menekki on kasvava

Miljoonaa unssia
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Platinaryhman metallien kaytto ajoneuvoissa

> Ko uh

Hybridi
Bensiini Diesel (my6s PHEV) Tayssahkdauto  Vetypolttokenno
[ Ruostumaton teras ja osat } [ Akut ]
Ni S ' 2-3 kg
{ Johtimet ja osat } [ Sahkdmoottori ja generaattorin kdamitys }

20-25 kg 20-25 kg

l Katalyytit ] Polttokenno
PGM =

[ Pt:Pd suhde [ 14 ] [ 8:1 ] [ 1:4 ]
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Kulkuneuvojen sahkoistyminen

Voimalahteen vaikutus palladiumin kysyntaan
Palladium, miljoonaa unssia

3 -
Akkukayttoisille sahkodautoille menetetty kysynta

- B Hybiriautoista turvattu kysynta
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2018 2020 2022 2024 2026 2028 2030

Lahde: SFA Oxford

Vetypolttokennot uusi mahdollisuus
platinaryhman metalleille

Pitkan aikavalin kysynta vetypolttokennoista

Platina, miljoonaa unssia
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